H.B. 1060 VETOES
(2) COSTS INCURRED TO PERFORM TITLE SEARCHES.

(F) THE AGGREGATE CARRYING VALUE OF AN INVESTMENT IN A TITLE PLANT
MAY NOT EXCEED THE LESSER OF:

(1} 20% OF THE ADMITTED ASSETS; OR
(2) 40% OF THE SURPLUS T AS REGARDS POLICYHOLDERS.
{G) ATITLE INSURER MAY SELL:

(I} A TITLE PLANT AND RELINQUISH ALL RIGHTS TO FUTURE USE OF
THE TITLE PLANT;,

(2) AN UNDIVIDED OWNERSHIP INTEREST IN ITS TITLE PLANTS; AND
(3) A COPY OF A TITLE PLANT OR THE RIGHT TO USE A TITLE PLANT.

(H) SUBJECT TO THE APPROVAL OF THE COMMISSIONER, A TITLE INSURER
MAY: :

(1) ENTER INTO AN AGREEMENT WITH ONE OR MORE OTHER TITLE
INSURERS AUTHORIZED TO DO BUSINESS IN THE STATE FOR THE PURPOSE OF
JOINTLY PARTICIPATING IN THE OWNERSHIP, MANAGEMENT, AND CONTROL OF A
TITLE PLANT SO AS TO SERVE THE NEEDS OF THE INSURERS; OR

{2) HOLD STOCK IN A CORPORATION THAT OWNS AND OPERATES A
TITLE PLANT FOR THE PURPOSE OF PARTICIPATING IN THE OWNERSHIP,
MANAGEMENT, AND CONTROL OF A TITLE PLANT,

(I} EXCEPT AS PROVIDED IN THIS SECTION, TITLE INSURERS SHALL COMPLY
WITH THE INVESTMENT REQUIREMENTS UNDER SUBTITLE 6 OF THIS TITLE.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
Qctober 1, 1998.

May 21, 1998

The Honorable Casper R. Taylor, Jr.
Speaker of the House

State House

Annapolis MD 21401

Dear Mr. Speaker:
In accordance with Article II, Section 17 of the Maryland Constitution, I have today

- vetoed House Bill 1060.

This bill sets the salary for the Public Defender equal to the salary of an associate
circuit court judge.

Senate Bill 319, which was passed by the General Assembly and signed by me on
Apnl 28, 1998, accomplishes the same purpose. Therefore, it is not necessary for me
to sign House Bill 1060.
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